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major league baseball stadiums and are well past the typical replacement schedule. The parts and
components of the boards are no longer available and must be refurbished, which is becoming increasingly
difficult. The new boards to be installed have updated technology, clarity and have an improved design for
outdoor use. Discussion ensued on the proposed LED ribbon board and out-of-town scoreboard
replacement project.
Mr. Duckett reviewed the flat roof replacement. He noted that the flat roof had six different segments that
the District plans to replace over the next six years. This would be the first replacement and include the
section in most need of replacing in the right field corner above the Terrace Level offices. The new roof
will have a 15-year manufacturers’ warranty and all of the replaced sections of the flat roof are expected to
last the remaining term of the lease.
Mr. Duckett noted that both of the projects were incorporated into the updated SRF master plan
recommended by Mortenson. He also noted that SRF funds cannot be used for anything other than major
capital repairs and improvements and that projects do not have an impact on the sales tax sunset date.
Discussed ensued on the projects.
MOTION: After discussion, it was moved by Ms. Makoutz and seconded by Mr. Swartz to provide
conceptual approval of SRF project #2019-13, LED ribbon board and out-of-town scoreboard replacement,
and #2019-14, flat roof replacement, as presented. The motion was approved by a unanimous voice vote.
5) Associated Investment Report
Chairman Stansil provided the Associated investment report and noted that he has asked Associated to come
to the Finance Committee’s June meeting to provide an in-person update. Mr. Stansil noted the short
duration on the operating account as the sunset date nears. Discussion ensued on the report.
6) Sikich Review of Future District Operations Cost Estimates
Chairman Stansil introduced a report from Sikich, an independent accounting and advisory firm. As part of
the sales tax sunset date planning, the District engaged Sikich to review the District’s estimates of future
operating costs and property insurance premiums and provide a recommendation on a contingency amount
for these obligations. Ms. Kreklow provided an overview of the report, noting that Sikich found the
estimates reasonable and recommends a contingency of 10 to 20 percent of the total cost estimates.
Discussion ensued on the report.

MOTION: After discussion, it was moved by Mr. Swartz and seconded by Ms. Makoutz to forward to the
Board of Directors the Sikich report as presented. The motion was approved by a unanimous voice vote.
7) Public Financial Management (PFM) Report on Sales Tax Sunset Date
Chairman Stansil introduced the annual sales tax sunset date report and Dave Anderson from PFM. Mr.
Anderson reviewed the 2019 sales tax sunset date report and noted that most of the uncertainty that could
impact the sales tax sunset date has been removed. He also emphasized the relatively short timeframe until
the potential sunset date and stated that the District has one more final defeasance to perform on $38.7
million in future debt payments. The report concluded, “Assuming no dramatic decline in sales tax receipts,
we believe the District will have accumulated sufficient funds in late 2019 or early 2020, and therefore be in
a position to begin the process to sunset the sales tax.” Discussion ensued on the sales tax sunset date
report.

MOTION: After discussion, it was moved by Mr. Ott and seconded by Ms. Makoutz to forward to the
Board of Directors the Sales Tax Sunset Date Report as presented. The motion was approved by a
unanimous voice vote.
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8) Other Business
a) District 2019 Insurance Summary
Chairman Stansil provided an overview of the District’s general liability and directors and officers
insurance coverage and premium cost for 2019. He noted that the District secured competitive coverage
through the Wisconsin Municipal Mutual Insurance Company (WMMIC) again. Ms. Kreklow noted the
reduced cost of insurance broker services. Discussion ensued on the insurance coverage.
9) Convene into Closed Session to discuss personnel issues, contract negotiations,
litigation or potential litigation matters, deliberate or negotiate the purchase of
public properties, the investment of public funds, or conduct other specified public
business, whenever competitive or bargaining reasons require a closed session
The meeting did not convene into closed session.
10) Other Business
There was no other business to discuss.
11) Adjourn

MOTION: It was moved by Ms. Makoutz and seconded by Mr. Swartz to adjourn the meeting. The motion
passed by unanimous voice vote and the meeting adjourned at 2:42 pm.

